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OATH OR AFFIRMATION

I, JamesR.Guntle,III , swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
DMG Securities, Inc. , as of
December 31 ,2019,aretrue and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley asthat of
a customer, except asfollows:

Vi President
Title

Com eaŸfo nsylvan - NotarySeal
MARAUCEBENONIS,NotaryPublic

MontgomeryCounty
MyCommissionExpiresSeptember12,2023

CommissionNumber1201813

This report** contains (check all applicable boxes):
0 (a) Facing page.
0 (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
0 (d) Statement of CashFlows.
0 (e) Statementof Changesin Stockholders' Equity or Partners' or Sole Proprietor's Capital.
0 (f) Statementof Changesin Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.
(j) A Reconciliations including appropriateexplanation,of the Computationof Net CapitalUnderRule 15c3-1 andthe

Computation for Determination of the Reserve RequirementsUnder Exhibit A of Rule 15c3-3.
N/A 0 (k) A Reconciliation betweenthe audited andunaudited Statementsof Financial Condition with respectto methods of con-

solidation.
0 (1) An Oath or Affirmation.
O(m) A copyof the SIPC Supplemental Report.

N/A O(n) A report describingany material inadequaciesfound to exist or found to have existed sincethe dateof the previous audit.
O(o) Exemption Report.

**For conditions of confidential treatment ofcertain portions of this filing, seesection 240.17a-5(e)(3).
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SanviWe& Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERTF.SANVILLE,CPA MEMBERSOF

MICHAEL T.BARANOWSKY,CPA 1514 OLDYORKROAD ABINGTON, PA 19001 AMERICAN INSTITUTE OF
JOHNP.TOWNSEND,CPA CERTIFIED PUBLIC ACCOUNTANTS

(215) 884-8460 •(215) 884-8686 FAX PENNSYLVANIA INSTITUTE OF
CERTIFIED PUBLIC ACCOUNTANTS

100 WALL sTREET, 86 FLOOR
NEW YORK, NY 10005

(212) 709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Boardof Directors

DMG Securities, Inc.

Opinion on the Financial Statement
We have audited the accompanying statement of financial condition of DMG Securities, Inc. (the "Company") as of
December 31, 2019,and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of the Company as of
December31,2019 in conformity with accountingprinciplesgenerallyacceptedin theUnited Statesof America.

Basis for Opinion
This financial statement is the responsibility of the Company's management.Our responsibility is to express an
opinion on the Company's financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and
regulationsof the SecuritiesandExchange Commissionandthe PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement,whether due to error or fraud. Our audit included performing proceduresto assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis,evidence regarding the amounts and
disclosures in the financial statements.Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basisfor our opinion.

We have served as the Company's auditor since 2000
Abington, Pennsylvania
February 20,2020
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DMG Securities, Inc.
Statement of Financial Condition

December 31,2019

Assets

Cashand cash equivalents $ 151,291
Receivables:

Clearing broker 152,477
Deposit with clearing broker 15,000
Prepaid expenses 25,657

Total assets $ 344,425

Liabilities and Stockholder's Equity

Liabilities

Commissions payable $ 77,627
Accrued expenses . 95,896

Total liabilities 173,523

Stockholder's Equity:

Common stock, $.01 par value,authorized - 10,000 shares,
issued andoutstanding - 6,000 shares 60

Additional paid-in capital 71,040
Retained earnings 99,802

Total stockholder'sequity 170,902

Total liabilities and stockholder'sequity $ 344,425

The accompanying notes are an integral part of this financial statement.
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DMG Securities, Inc.
Notes to Financial Statement
December 31,2019

1. Organization

DMG Securities, Inc. ("the Company") is a registered broker dealer with the Securities and Exchange
Commission ("SEC")and is a meinber of the Financial Industry Regulatory Authority ("FINRA"). The
Company is incorporated under the laws of the state of Delaware. The Company, like other broker dealers,
is directly affected by general economic and market conditions, including fluctuations in volume and price
level of securities,changes in interest rates and securities brokerage services,all of which have an impact
on the Company's liquidity.

2. Summary of Significant Accounting Policies

Thefollowing are the significant accounting policies followed by the Company:

Revenue - Securities transactions (and related commission revenue and expense, if applicable) are
recorded on a settlement date basis,generally the third business day following the transaction date.This is
not materially different from trade date.

Income taxes - No provision has been made for income taxes since the Company has elected to be taxed
under the provision of Subchapter S of the Internal Revenue Code and similar state provisions. The
Companyis not taxed at the entity level.

The Company recognizes and discloses uncertain tax positions in accordance with accounting principles
generally accepted in the United States of America (GAAP). As of, andduring the year ended December 31,
2019 the Company did not have liability for unrecognized tax benefits. The Company is no longer subject to
examination by federal and state taxing authorities prior to 2016.

Concentration of credit risk - The Company maintains its cash in bank deposit accounts, which at times,
may exceed federally insured limits. The Company hasnot experienced any losses in such accounts. The
Companybelieves it is not exposed to any significant credit risk related to cash.

Use of estimates - The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts of
assetsand liabilities anddisclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. Actual results may differ
from those estimates andassumptions.

Subsequent evente- Management hasevaluatedtheimpact of all subsequentevents through February20,2020
the date the financial statements were issued and has determined that there were no subsequent events
requiring disclosure in these financial statements.

3. Deposit with and Payable to Clearing Broker

The Companymaintains a clearing agreement with National Financial Services,LLC ("NFS").Under the
agreement the Company maintains a clearing deposit of $15,000.

4. Computation for Determination of Reserve Requirements

The Company will operate in accordance with the exemptive provisions of paragraph (k)(2)(ii) of SEC
Rule 15c3-3. All customer transactions are cleared through NFS.
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DMG Securities, Inc.
Notes to Financial Statement (Continued)
December 31,2019

5. Net Capital Requirements

The Company is a memberof the FINRA and is subject to the SEC Uniform Net Capital Rule 15c3-1.
This Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1.Net capital and the related net capital
ratio may fluctuate on a daily basis. At December 31, 2019 the Company had net caliital and capital
requirements of $139,022 which was $89,022 in excess of its required net capital of $50,000. The
Company'snet capital ratio was 1.25to 1.

6. Operating Leases

The Company leases its office space under a lease which is cancelable with sixty dayswritten notice after
the first anniversary of the lease. The lease commenced February 1,2012 and terminates January 31, 2022.
The current monthly rental is $4,915.The monthly rental is subject to a three percent annual increase.
After the first anniversary the Company's future minimum lease payment is two month's rent. Rent
expense totaled $68,471 for the year ended December 31, 2019. The Company also leases storage space
on a month to month basis.The rent expense for such space was $3,808 for the year ended December 31,
2019.

7. Concentrations of Credit Risk

The Company is engaged in brokerageactivities in which counterparties primarily include other broker
dealers.In the event counterparties do not fulfill their obligations, the Company may be exposed to risk.
The risk of default depends on the creditworthiness of the counterparty or issuer of the financial product.
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